
Learning Objectives 

Entrepreneurship 08/29/2012 

Go to class website (www.tiffanieharrison.com) under 
the Entrepreneurship tab select today’s article. 

 

After reading the article, please complete the following 
journal in a Word document.  Be sure to include your 
name, date and class period at the top of the journal. 

 

Do you believe Steve Jobs made a difference? How can 
you do the same? 

 

Create an ‘Entrepreneurship’ folder on your I-Drive and 
save your journal there with the date in the following 
format: ‘082912 Journal’.  

 

http://www.tiffanieharrison.com/


Learning Objectives 

Learning Objectives for 08/29/2012 

 I CAN define entrepreneur and entrepreneurship. 

 I CAN define small business and differentiate 

different business types from one another. 

 I CAN outline the outcome of personal and 

monetary rewards of being an entrepreneur. 



What is Entrepreneurship? 

 The word entrepreneur originates from the French 

word, entreprenedre, which means “to undertake.” 

 In layman’s terms it means…’to start a business’. 



What is an Entrepreneur? 

http://bit.ly/vZi7jy  

An Entrepreneur is… 
Someone who organizes, managers, and 
assumes the risks of a business or enterprise 

http://bit.ly/vZi7jy
http://www.youtube.com/watch?feature=player_detailpage&v=T6MhAwQ64c0
http://www.youtube.com/watch?feature=player_detailpage&v=T6MhAwQ64c0


Which Characteristics Don’t Fit? 

 Action oriented 

 Always strives to do things better 

 Drive to get results 

 Doesn’t need supervision to get work done 

 Likes to work the same hours every day 

 Incredibly persistent 



Which Characteristics Don’t Fit? 

 Action oriented 

 Always strives to do things better 

 Drive to get results 

 Doesn’t need supervision to get work done 

 Likes to work the same hours every day 

 Incredibly persistent 



Characteristics of Entrepreneurs 

 Risk-takers 

 Dreamers 

 Never Satisfied With Status Quo 

 Technical 

 Passion over profit 

 Goal Oriented 

 Able to Act Quickly 

http://youtu.be/nx3GuO41Jyg?t=6m


What is YOUR Entrepreneurial Passion? 

 Get into today’s groups and discuss the following: 

 Discuss one area about which you are passionate. 

What are problems you’d like to see solved or areas of 

need related to this area? 

 How could you make a business out of solving that 

problem? 

 One person will share from each group. 

 



What Is A Small Business? 

 According to the Small Business Administration (or 

SBA)…a small business has: 

 Less that 1,500 employees 

 Less than $21,500,000.00 in revenue 



There Are 28 Million Small Businesses 

In the US 

Which… 

• Produce 60 – 80 percent of all new jobs. 

• Pay 44 per cent of the U.S. payroll 

• 70 per cent are owned and operated by one 

person 



Types of Small Business 

Manufacturing 

Wholesaling 

Retailing 

Service 

Mining and extracting 



Manufacturing 

 Manufacturing businesses are those which transform 

or process raw materials and make products that 

are significantly different from the inputs. 

 Apparel 

 Chemicals 

 Printing & Publishing 

 Stone, clay & glass products. 



Wholesaling 

 The business of selling to retailers, especially in 

large quantities. 

 Apparel 

 Hardware 

 Lumber 

Groceries and related products 



Retailing 

 The business of selling products directly to those 

who consume them. 

 Auto and Home Supply Stores 

 Clothing Stores 

Grocery Stores 

 Jewelry Stores 



Service 

 Sell services rather than products. 

 Automotive repair 

 Babysitting 

Maid Service 

 Exterminators 

 Tutoring 



Extractive/Mining 

 Taking resources like coal out of the ground so they 

can be consumed. 



The Role of Small Business in America 

 Yesterday: one product at a time. Until… 

http://bit.ly/wV8oc8  

http://bit.ly/wV8oc8
http://www.history.com/videos/the-industrial-revolition
http://www.history.com/videos/the-industrial-revolition


The Role of Small Business 

 From watching the video, discuss ways in which 

American industry became more efficient, faster, or 

better. 

 What other “revolutions” have happened since then 

which have allowed us to become more efficient, 

faster, or better? 

 



The Role of Small Business in America 

 Today: A multitude of different products… 

http://www.youtube.com/watch?v=2p4dvkhbsCU 

http://bit.ly/wV8oc8
http://www.history.com/videos/the-industrial-revolition
http://www.history.com/videos/the-industrial-revolition


What’s the Difference Between 

Entrepreneurship & Small Business 

 Navigate to the class website 

(www.tiffanieharrison.com)  

 Click the second link for today. Read. No really, 

read. 

 Once finished we will discuss whether or not we 

think this author was correct in his thinking. 

http://www.tiffanieharrison.com/


Advantages of Entrepreneurship 

 Entrepreneurs are their own bosses. 

 Entrepreneurs can choose a business that interests 

them. 

 Entrepreneurs can be creative. 

 Entrepreneurs can make lots of money. 

 



Disadvantages of Entrepreneurship 

 Entrepreneurship is risky. 

 Entrepreneurs face uncertain and irregular incomes. 

 Entrepreneurs work long hours. 

 Entrepreneurs must make all decisions by 

themselves. 

 



Exit Ticket 

 Get in your groups for the day. We’re going to 

space race… 


